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Real Estate
Best And Worst Bang For The Buck Cities

Abha Bhattarai 101008, 230 PMET
The economic storm sweeping the country has left Americans with few places 1o hice.
But those looking 1o hunker down might want to head to Texas, whese they can get the best value for their dodlar.

That's because Austin and San Antonio lead our list of places where your monay goes farthest. Residents of both
enjoy affordable housing and promising prespects for job growth in coming years. Houston and Dallas also land in
tha top 10, at Nos. 4 and T, respectivily.

In Depth: America's Best-Value Cities
In Depth: America's Worst-Value Cities

Texas, as a whole, is one of the few economies that's performing exiremely well bacause of the energy and
technology sectors,” says Andrew Gladhill, an economist at Moody's Economy.com. Plus, he added, military
bases in San Antonio have continued to draw a steady steam of personnel and federal employveas 1o the city,
spurting widespraad job growth.

The siate's manufaciuring sector has alsa grown in recent years, and a reputation for affordable housing
continues to lure people to the South. When accounting for median household income, a house in Dalias, for
example—with a median price of about $150,000-is four times more affordable than a house in Los Angelas, the
worst-ranked city on our list.

A Rousa in New York i3 threa timas less aferdable than in Charlotte, N.C., and four times less than in Denver, two
cities whare your maney goes far and where the median house costs $245,000, according to the National
Azzpociation of Realtors.

Housing has remained affordable in the South and Midwest, thanks to growing Related Storles
populations, relatively lax building regulations and Tots and lots of land,” said Daniel

McCue, a rasaarch analyst gt Harvard's Joint Canter for Housing Studies. Amarica’s Most And

) _ Leasi Vulnerable
Plus, he added, housing in cities like Houston "grew at a more controlled pace and didnt  Towns

go overboard like in Phoenix or Las Vegas,”™ which means houses won't losa much valus
in coming months. Fockets Of Prosperity
Thres Midweastam cities round out the top 10; Indianapadis; Columbus, Ohio; and Minngapolis. The worst-ranked
citins, after Los Angeles, wera Providence, R.1; New Orleans; Philadelphia; and Cleveland.

Behind the Numbars

To ensure that our list reflected future value instead of past bargains, we began by looking at projecied job growih
through 2012 in the 40 largest L.5.-Census-defined metropolitan areas of the country with data from Moody's
Econcmy.com.

Texan cities were a clear winner, with economists predicting Job growth of at least 2% by 2012 in Austin, San
Antonip, Dallas and Houstion. By comparison, job growth in cities at the bottom of our list, including Los Angeles,
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